The Easterlin Paradox-the perceived absence of a relationship between economic progress and happiness-is one of the most important continuing debates in economics. Yet, both sides of the extant debate are anchored on valid mathematical arguments. The preponderance of evidence is therefore necessary to resolve the Easterlin Paradox.
INTRODUCTION
That the pursuit of economic progress has consequential impacts to societies is not a controversial matter. What those impacts might be is of course a matter of discussion. Indeed, that is one reason why the Easterlin Paradox is one of the most important continuing debates in economics.
This brief paper presents a mathematical analysis of Easterlin Paradox. As demonstrated below, both sides of the extant debate are anchored on valid mathematical arguments and, therefore, a resolution of the debate can only be reached through the preponderance of empirical findings.
MATHEMATICS OF THE EASTERLIN PARADOX
It is, perhaps, not objectionable to state that there is no paradox if the issue posted as part of the  Department of Economics, Ateneo de Manila University, Quezon City 1108, Philippines Email address: edsel.beja@gmail.com title of this article is restricted to the analysis of individuals or countries at a point in time.
Evidence proves that it is so (Easterlin 1974 (Easterlin , 1995 Diener et al. 2005; Diener and Biswas-Diener 2002; Frijters et al. 2004; Stevenson and Wolfers 2008) . In this case, those with more income are happier that those with less income, albeit the conclusion is restricted to evaluative happiness (Diener et al. 2010; Kahneman and Deaton 2010; Baumeister et al. 2013 ) and the size of the relationship is small. However, the paradox manifests if the analysis shifts to individuals or countries across time. In this case, the Easterlin group maintains that there is no relationship between income and happiness across time (Easterlin 1974 (Easterlin , 1995 (Easterlin , 2005 (Easterlin , 2013 Oswald 1997; Blanchflower and Oswald 2004; Easterlin and Angelescu 2009; Clark et al. 2008; ). The rejection implies that public policy must begin focusing on non-economic targets to achieve greater happiness. The Stevenson-Wolfers group, on the other hand, insists that there is a positive relationship between income and happiness across time (Deaton 2008; Wolfers 2008, 2013; Sacks et al. 2012a Sacks et al. , 2012b Sacks et al. , 2013 Diener et al. 2013) . All the same, the Stevenson-Wolfers group does not claim that economic progress alone can bring about greater happiness.
To some degree, though, the disagreement of the two groups involves an assumption on income Indeed, the empirical regularity of the Easterlin group is that β is statistically not different from zero. 
CONCLUSION
Given the foregoing discussion, the diverging empirical findings that both the Easterlin and the Stevenson-Wolfers groups have put forward should be expected given their assumptions on income and time as well as their specifications of the happiness function. Both groups have valid arguments on mathematical grounds without a doubt. Therefore, the resolution of the debate on the relationship between income and happiness requires the preponderance of empirical findings that supports one group over the other.
